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Best Way to Study for FAR CPA Exam: Strategies for Success

best way to study for far cpa exam isn’t just about putting in hours with a textbook. It’s about
adopting smart, efficient strategies that maximize retention and understanding, especially given the
volume and complexity of the Financial Accounting and Reporting (FAR) section. Tackling FAR can
feel overwhelming — it covers a wide range of topics from governmental accounting to consolidated
financial statements — but with the right approach, you can turn this challenging exam into a
manageable and even rewarding experience.

If you're gearing up for the FAR CPA exam, understanding how to structure your study plan and
what resources to leverage is key. Let’s dive into some proven techniques and insights that will help
you study smarter, stay motivated, and ultimately pass the FAR section confidently.

Understanding the FAR CPA Exam Content

Before diving into study strategies, it’s crucial to grasp the scope of the FAR exam. FAR is known for
its breadth and detail, focusing heavily on financial accounting and reporting frameworks, including
GAAP and IFRS. Topics include:

- Conceptual framework and financial reporting

- Transactions and events (e.g., revenue recognition, leases)

- Governmental and not-for-profit accounting

- Financial statement accounts (e.g., assets, liabilities, equity)

Because FAR covers such diverse material, a thorough understanding of the exam content structure
can help you prioritize your studies effectively.

Why Knowing the Exam Blueprint Matters

The AICPA provides a detailed blueprint outlining the weight of each topic on the exam.
Familiarizing yourself with this blueprint helps you allocate time proportionally. For example, since
revenue recognition and leases carry significant weight, dedicating more study time to these areas
ensures you're prepared for a larger portion of the exam questions.

Creating an Effective Study Schedule

One of the biggest challenges when preparing for FAR is managing your time efficiently. The best
way to study for FAR CPA exam is by crafting a realistic, goal-oriented study plan.



Steps to Build Your Study Schedule

¢ Assess Your Starting Point: Take a diagnostic test or quiz to identify your strengths and
weaknesses.

¢ Set a Realistic Timeline: Most candidates spend 8 to 12 weeks preparing for FAR, but this
varies based on your background and available study time.

¢ Break Down Topics: Divide the material into manageable chunks, focusing on one topic at a
time to avoid burnout.

¢ Include Regular Reviews: Plan weekly review sessions to reinforce earlier topics and
integrate continuous learning.

¢ Schedule Practice Exams: Incorporate full-length practice tests to simulate exam conditions
and track progress.

Consistency is often more important than cramming. Daily, focused study sessions—even if
shorter—tend to yield better retention than last-minute marathon sessions.

Choosing the Right Study Materials

With so many CPA review courses and resources available, selecting the right materials tailored to
your learning style can make a huge difference.

Popular Resources for FAR Preparation

e CPA Review Courses: Becker, Wiley, Roger CPA Review, and Gleim are among the top
choices. They offer lectures, textbooks, and practice questions that mirror the actual exam
format.

¢ Practice Questions and Simulations: FAR is heavily reliant on multiple-choice questions
and task-based simulations. Using question banks helps familiarize you with exam style and
improve pacing.

¢ Flashcards and Summaries: These tools are great for memorizing accounting standards,
journal entries, and key concepts.

¢ Accounting Standards Codification (ASC): Though not required to memorize, becoming
comfortable navigating the ASC can boost your confidence, especially for complex topics.



Don’t hesitate to combine resources if it helps clarify difficult concepts or keeps you engaged. For
example, pairing video lectures with reading and practice questions creates a well-rounded
approach.

Active Learning Techniques to Retain Information

Passive reading or watching videos isn’t enough for a heavy exam like FAR. The best way to study
for FAR CPA exam involves active engagement with the material.

How to Make Studying Active

e Summarize in Your Own Words: After reading a section, try explaining the concept aloud or
writing a brief summary to solidify understanding.

¢ Create Mind Maps: Visual learners benefit from mapping out relationships between
accounting topics and journal entries.

e Teach Someone Else: Explaining difficult areas to a study partner or even to yourself can
uncover gaps in knowledge.

e Practice by Doing: Work through multiple-choice questions and simulations regularly to
apply theory to practical scenarios.

e Use Spaced Repetition: Review concepts multiple times over increasing intervals to boost
long-term memory retention.

Active learning transforms study sessions from passive intake to dynamic problem-solving, which is
crucial given FAR’s emphasis on application.

Dealing with Challenging Topics in FAR

Certain FAR topics notoriously trip up candidates. Instead of avoiding these areas, dedicating
focused effort to them is part of the best way to study for FAR CPA exam.

Tips for Tackling Difficult Subjects

¢ Governmental Accounting: Use specialized resources or videos that break down fund
accounting and government-wide financial statements.



¢ Leases and Revenue Recognition: Since these involve complex rules, study the frameworks
step-by-step and practice multiple questions to internalize the standards.

e Pension and Postretirement Benefits: Work through journal entries carefully and use
mnemonic devices to remember formulas.

¢ Intercorporate Investments and Consolidations: Draw diagrams to visualize ownership
percentages and elimination entries.

Remember, persistence is key. Often, revisiting challenging topics several times with different
resources helps build clarity.

Maintaining Motivation and Managing Stress

Studying for the FAR CPA exam can be mentally exhausting and emotionally taxing. Staying
motivated and managing stress effectively contributes significantly to exam success.

Strategies to Stay on Track

¢ Set Small Milestones: Celebrate progress with mini goals, like mastering a chapter or
completing a practice test.

o Take Breaks and Practice Self-Care: Regular short breaks, exercise, and sufficient sleep
improve focus and memory.

¢ Join Study Groups or Forums: Engaging with peers can provide encouragement, clarify
doubts, and reduce feelings of isolation.

e Visualize Success: Remind yourself why passing FAR is important and how it fits into your
career goals.

A balanced approach helps you avoid burnout and keeps your mind sharp for the exam day.

Utilizing Practice Exams to Gauge Readiness

No study plan is complete without practice exams. The best way to study for FAR CPA exam includes
frequent simulation of real test conditions.



Benefits of Practice Exams

Taking full-length practice tests allows you to:

- Build stamina for the four-hour exam

- Identify weak areas needing review

- Familiarize yourself with exam interface and question formats
- Improve time management skills under pressure

Ideally, schedule several practice exams spaced throughout your study period. After each, review
incorrect answers thoroughly to understand mistakes and prevent them from recurring.

Studying for the FAR section of the CPA exam is undoubtedly a marathon, not a sprint. By
understanding the exam content, building a structured study plan, engaging actively with the
material, and maintaining your motivation, you’ll be well on your way to mastering the best way to
study for FAR CPA exam. Remember, persistence and smart strategies are your best allies in
conquering this challenging but rewarding hurdle.

Frequently Asked Questions

What is the best study schedule for the FAR CPA exam?

The best study schedule for the FAR CPA exam typically involves dedicating 12-16 weeks with
consistent daily study sessions of 2-3 hours. Breaking down topics into manageable sections and
reviewing regularly helps reinforce learning and retention.

Which study materials are most effective for the FAR CPA
exam?

Effective study materials for the FAR CPA exam include comprehensive review courses like Becker,
Wiley, or Roger CPA Review, along with the AICPA released questions, FAR textbooks, and multiple-
choice question banks to practice application of concepts.

How important is practice with multiple-choice questions for
FAR?

Practicing multiple-choice questions is crucial for the FAR exam as it helps familiarize candidates
with the exam format, reinforces accounting concepts, and improves time management skills, which
are essential for passing the exam.

Should I focus more on memorization or understanding



concepts for FAR?

For the FAR CPA exam, focusing on understanding accounting concepts is more important than rote
memorization. The exam tests application and analysis, so grasping underlying principles will help in
solving complex problems effectively.

How can I improve retention while studying for the FAR CPA
exam?

Improving retention can be achieved by using active learning techniques such as summarizing notes,
teaching concepts to others, using flashcards, and regularly reviewing material. Taking periodic
practice exams also helps reinforce knowledge.

Is it beneficial to form a study group for the FAR CPA exam?

Forming a study group can be beneficial as it allows for discussion of difficult topics, sharing of
resources, and motivation. However, individual study is still essential due to the exam's complexity
and the need for personalized pacing and focus.

Additional Resources

Best Way to Study for FAR CPA Exam: A Strategic Approach to Mastering Financial Accounting and
Reporting

best way to study for far cpa exam is a question that resonates deeply with candidates preparing
for one of the most challenging sections of the CPA exam. The Financial Accounting and Reporting
(FAR) section covers a vast range of topics, from conceptual frameworks and standards to complex
transactions and disclosures. Navigating this breadth with efficiency and depth requires a
methodical, evidence-based study plan that aligns with the exam’s structure and content. This article
delves into the best strategies, study materials, and time management techniques to optimize
preparation and enhance the likelihood of success on the FAR CPA exam.

Understanding the Scope and Challenges of the FAR
CPA Exam

The FAR section is widely regarded as one of the most demanding parts of the CPA exam due to its
extensive content and technical complexity. It encompasses Generally Accepted Accounting
Principles (GAAP) for business enterprises, governmental entities, and not-for-profit organizations,
as well as standards on financial statement preparation and disclosures. The exam tests candidates
on both conceptual knowledge and practical application, including multiple-choice questions
(MCQs), task-based simulations (TBS), and written communication tasks.

Candidates often struggle with the sheer volume of material and the nuanced distinctions between
accounting frameworks. Because of this, understanding the best way to study for FAR CPA exam
hinges on adopting a multi-faceted approach that balances comprehension with repetition and real-
world application.



Breaking Down the FAR Content: Key Areas of Focus

- Financial statements and their components

- Recognition, measurement, and disclosure requirements for assets, liabilities, equity, revenues,
and expenses

- Governmental and not-for-profit accounting standards

- Transactions involving business combinations, leases, pensions, and income taxes

- Conceptual framework and GAAP hierarchy

Recognizing these areas helps candidates allocate study time efficiently and target their weaker
subjects.

Effective Study Strategies for FAR CPA Exam Success

Identifying the best way to study for FAR CPA exam requires an analysis of various learning
techniques and resources. Candidates must leverage a combination of structured content review,
question practice, and exam simulation to build confidence and mastery.

Comprehensive Review Materials: Choosing the Right CPA
Review Course

Selecting a high-quality CPA review course tailored to FAR can drastically influence outcomes.
Popular providers include Becker, Wiley CPAexcel, Roger CPA Review, and Gleim. Each offers
distinct advantages:

¢ Becker CPA Review: Known for detailed video lectures and extensive question banks, Becker
provides in-depth content coverage and adaptive learning technology.

» Wiley CPAexcel: Known for bite-sized lessons and a robust test bank, Wiley helps candidates
digest complex topics in manageable increments.

e Roger CPA Review: Emphasizes engaging lectures and mnemonic devices, which aid
retention of intricate accounting rules.

e Gleim CPA Review: Offers comprehensive textbooks and large question pools, suitable for
candidates who prefer self-paced study.

Choosing a course that matches one’s learning style—whether visual, auditory, or kinesthetic—is
crucial. Candidates should also consider the availability of updated content aligned with the latest
AICPA exam blueprints and standards.



Active Learning Through Practice Questions and Simulations

The best way to study for FAR CPA exam is not solely passive reading but active engagement with
exam-style questions. The CPA exam heavily tests application through MCQs and TBS, demanding
that candidates synthesize knowledge under timed conditions.

Regular practice with thousands of questions helps identify knowledge gaps and builds exam
stamina. Furthermore, reviewing explanations for both correct and incorrect answers deepens

understanding. Task-based simulations replicate real-world accounting scenarios, reinforcing
analytical skills and practical application.

Time Management and Study Scheduling

Given the FAR section’s breadth, a disciplined study schedule is indispensable. Effective candidates
typically dedicate 12 to 15 weeks for FAR preparation, averaging 20-25 hours per week. Here is a
sample approach:

1. Initial Diagnostic: Take a practice exam to assess baseline knowledge.

2. Content Review: Allocate 6-8 weeks to systematically study all FAR topics, integrating video
lessons and reading materials.

3. Practice Phase: Spend 4-5 weeks intensively working through MCQs and simulations,
focusing on weak areas.

4. Final Review: Dedicate last 1-2 weeks to full-length practice exams and refining test-taking
strategies.

Using tools like study planners or apps can help maintain consistent progress and prevent burnout.

Supplemental Techniques to Enhance FAR Study
Efficiency

Beyond traditional methods, certain additional techniques have proven effective for mastering FAR
content.

Utilizing Flashcards and Mnemonics

Flashcards facilitate active recall, particularly for memorizing accounting standards, journal entries,
and key ratios. Apps like Anki or Quizlet allow for spaced repetition, a scientifically validated
memory technique. Mnemonics simplify complex regulatory frameworks and conceptual hierarchies,



enabling quicker recall during exams.

Forming Study Groups and Seeking Expert Guidance

Peer discussion helps clarify difficult concepts and exposes candidates to different problem-solving
approaches. Study groups can also motivate accountability. Meanwhile, engaging with instructors or
tutors for targeted assistance can accelerate progress, especially in challenging topics such as lease
accounting or deferred taxes.

Simulating Exam Conditions

Replicating exam conditions — strict timing, minimal distractions, and adherence to test rules — is
vital in reducing anxiety and improving time management. Simulated exams build familiarity with
the interface and question formats, making the actual test day less daunting.

Technology and Tools That Support FAR Exam
Preparation

Modern CPA candidates benefit from a range of digital tools designed to streamline studying.

- **Adaptive Learning Platforms:** These tailor question difficulty based on performance, focusing
study where it’s needed most.

- **Mobile Apps:** Enable studying on-the-go with access to lectures, flashcards, and quizzes.

- **Analytics Dashboards:** Provide performance metrics, highlighting progress and areas needing
improvement.

Selecting review materials that integrate these technologies enhances the efficiency of study
sessions.

The quest for the best way to study for FAR CPA exam demands a strategic blend of comprehensive
content mastery, consistent practice, and smart use of resources. Candidates who proactively plan
their study journey, engage with active learning methods, and leverage technology position
themselves optimally to conquer the complexities of the FAR section. Ultimately, success hinges not
only on hard work but on studying smarter, adapting to personal learning preferences, and
maintaining disciplined focus throughout the preparation period.
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