ARKANSAS SMALL BUSINESS GRANTS 2023

ARKANSAS SMALL BUsINESS GRANTS 202 3: UNLOCKING OPPORTUNITIES FOR GROWTH AND INNOVATION

ARKANSAS SMALL BUSINESS GRANTS 2023 ARE BECOMING AN ESSENTIAL LIFELINE FOR ENTREPRENEURS AND SMALL BUSINESS
OWNERS THROUGHOUT THE STATE. AS THE ECONOMIC LANDSCAPE CONTINUES TO EVOLVE, SECURING FUNDING THROUGH GRANTS
CAN PROVIDE A CRUCIAL BOOST TO STARTUPS AND ESTABLISHED BUSINESSES ALIKE. W/HETHER YOU’RE LOOKING TO EXPAND
OPERATIONS, INVEST IN NEW TECHNOLOGY, OR RECOVER FROM RECENT ECONOMIC CHALLENGES, UNDERSTANDING THE AV AILABLE
GRANT OPPORTUNITIES IN ARKANSAS CAN MAKE ALL THE DIFFERENCE.

IN THIS ARTICLE, WE’LL EXPLORE THE LANDSCAPE OF ARKANSAS SMALL BUSINESS GRANTS IN 2023, HIGHLIGHTING KEY
PROGRAMS, ELIGIBILITY CRITERIA, AND PRACTICAL TIPS TO HELP YOU NAVIGATE THE APPLICATION PROCESS. IF YOU’RE A LOCAL
BUSINESS OWNER SEEKING FINANCIAL SUPPORT, THIS GUIDE WILL PROVIDE YOU WITH ACTIONABLE INSIGHTS AND RESOURCES
TAILORED SPECIFICALLY TO ARKANSAS.

UNDERSTANDING ARKANSAS SMALL BusiNess GRANTS 2023

AS SMALL BUSINESSES FORM THE BACKBONE OF ARKANSAS’S ECONOMY, STATE AND LOCAL AGENCIES HAVE RAMPED UP EFFORTS
TO PROVIDE TARGETED FINANCIAL SUPPORT. SMALL BUSINESS GRANTS ARE FUNDS AWARDED TO COMPANIES THAT DO NOT
REQUIRE REPAYMENT, MAKING THEM HIGHLY SOUGHT-AFTER COMPARED TO LOANS OR OTHER FINANCING OPTIONS.

IN 2023, ARKANSAS HAS A VARIETY OF GRANTS AVAILABLE, EACH DESIGNED TO SUPPORT DIFFERENT SECTORS AND BUSINESS
NEEDS. THESE GRANTS OFTEN FOCUS ON INNOVATION, JOB CREATION, COMMUNITY DEVELOPMENT, AND RECOVERY FROM
ECONOMIC DISRUPTIONS. MANY PROGRAMS PRIORITIZE MINORITY-OWNED, WOMEN-OWNED, AND RURAL BUSINESSES, AIMING TO
FOSTER INCLUSIVITY AND DIVERSITY IN THE STATE’S ENTREPRENEURIAL ECOSYSTEM.

WHY PURSUE SMALL BUsINESS GRANTS?

GRANTS PROVIDE SEVERAL ADVANTAGES OVER OTHER FUNDING SOURCES:

- **NoN-REPAYABLE* *: UNLIKE LOANS, GRANTS DON’T HAVE TO BE PAID BACK, REDUCING FINANCIAL STRAIN.

- ¥*¥BooST CREDIBILITY**: W/INNING A GRANT CAN ENHANCE YOUR COMPANY’S REPUTATION AND OPEN DOORS TO ADDITIONAL
FUNDING.

- **¥ENCOURAGE INNOVATION®**: MANY GRANTS ARE TARGETED AT BUSINESSES DEVELOPING NEW PRODUCTS OR SERVICES.

- ¥*¥SUPPORT GROWTH**: GRANTS CAN FUND EQUIPMENT PURCHASES, HIRING, MARKETING, OR EXPANSION PROJECTS.

For ARKANSAS ENTREPRENEURS, TAPPING INTO THESE FUNDING SOURCES CAN BE TRANSFORMATIVE, ESPECIALLY IN COMPETITIVE
MARKETS OR DURING UNCERTAIN ECONOMIC TIMES.

Top ARKANSAS SMALL BusiNess GRANTS AVAILABLE IN 2023

SEVERAL PROGRAMS STAND OUT FOR THEIR ACCESSIBILITY AND IMPACT ON ARKANSAS’S SMALL BUSINESS COMMUNITY.
W/HETHER YOU’RE LAUNCHING A NEW VENTURE OR SEEKING TO SCALE, THESE GRANTS ARE WORTH EXPLORING.

ARkANSAS EconoMic DeveLoPMENT CoMmissioN (AEDC) GRANTS

THe AEDC PLAYS A PIVOTAL ROLE IN PROMOTING BUSINESS GROWTH STATEWIDE. IN 2023, THE COMMISSION OFFERS MULTIPLE
GRANT INITIATIVES DESIGNED TO STIMULATE ECONOMIC DEVELOPMENT.



- ¥*¥SMALL BUSINESS GRANT PROGRAM* *: THIS PROGRAM PROVIDES FUNDS TO SMALL BUSINESSES LOOKING TO EXPAND OR
MODERNIZE. ELIGIBLE APPLICANTS TYPICALLY NEED TO DEMONSTRATE POTENTIAL JOB CREATION OR RETENTION.

- ¥*¥|NNOVATION GRANT**: TARGETED AT TECH STARTUPS AND COMPANIES DEVELOPING CUTTING-EDGE PRODUCTS, THIS
GRANT SUPPORTS RESEARCH AND DEVELOPMENT ACTIVITIES.

- ¥*¥RURAL BUSINESS GRANTS**: FOCUSED ON BUSINESSES OPERATING IN ARKANSAS’S RURAL COMMUNITIES, THESE GRANTS
AIM TO BOLSTER LOCAL ECONOMIES AND REDUCE URBAN-RURAL DISPARITIES.

EacH AEDC GRANT HAS SPECIFIC APPLICATION GUIDELINES AND DEADLINES, SO IT’S IMPORTANT TO STAY UPDATED VIA THEIR
OFFICIAL \WEBSITE.

ARKANSAS MINORITY-OWNED BUSINESS GRANTS

To PROMOTE DIVERSITY AND INCLUSION, ARKANSAS OFFERS GRANTS SPECIFICALLY FOR MINORITY ENTREPRENEURS.
ORGANIZATIONS LIKE THE ARKANSAS MINORITY BusiNess Economic DeveLoPMENT (AMBED) PROVIDE RESOURCES AND
FUNDING OPPORTUNITIES TO SUPPORT MINORITY-OWNED SMALL BUSINESSES. THESE GRANTS OFTEN EMPHASIZE COMMUNITY
IMPACT AND BUSINESS SUSTAINABILITY.

SMALL Business INNovATION ResearRcH (SBIR) AND SMALL BusINEss TECHNOLOGY
TrANSFER (STTR) GRANTS

ALTHOUGH FEDERAL IN NATURE, MANY ARKANSAS BUSINESSES BENEFIT FROM SBIR AND ST TR GRANTS, WHICH SUPPORT
INNOVATIVE RESEARCH AND TECHNOLOGY DEVELOPMENT. ARKANSAS HAS A GROWING TECH SECTOR, AND THESE GRANTS CAN BE
INSTRUMENTAL IN HELPING LOCAL STARTUPS SCALE THEIR INNOVATIONS.

How To QUALIFY FOR ARKANSAS SMALL BusiNess GRANTS 2023

(UNDERST ANDING ELIGIBILITY REQUIREMENTS IS CRUCIAL WHEN APPLYING FOR GRANTS. W/HILE EACH PROGRAM VARIES, SOME
COMMON CRITERIA APPLY ACROSS THE BOARD.

BUsINESS SizE AND STRUCTURE

MOST SMALL BUSINESS GRANTS REQUIRE THAT YOUR COMPANY FALLS WITHIN A CERTAIN SIZE THRESHOLD, OFTEN DEFINED BY
THE NUMBER OF EMPLOYEES OR ANNUAL REVENUE. SOLE PROPRIETORSHIPS, LLCS, AND CORPORATIONS CAN ALL QUALIFY, BUT
NONPROFIT STATUS MIGHT AFFECT ELIGIBILITY DEPENDING ON THE GRANT.

LocATION AND INDUSTRY Focus

MANY ARKANSAS GRANTS PRIORITIZE BUSINESSES PHYSICALLY LOCATED WITHIN THE STATE. ADDITIONALLY, SOME PROGRAMS
FOCUS ON SPECIFIC INDUSTRIES SUCH AS MANUFACTURING, TECHNOLOGY, AGRICULTURE, OR SERVICE SECTORS.

DemoGrAPHIC AND COMMUNITY IMPACT

CERTAIN GRANTS ARE DESIGNED TO SUPPORT UNDERSERVED COMMUNITIES, INCLUDING MINORITY-OWNED, WOMEN-OWNED,
VETERAN-OWNED, OR RURAL BUSINESSES. DEMONSTRATING A POSITIVE COMMUNITY IMPACT OR JOB CREATION POTENTIAL CAN
STRENGTHEN YOUR APPLICATION.



DocUMENTATION AND COMPLIANCE

APPLICANTS USUALLY NEED TO SUBMIT DETAILED BUSINESS PLANS, FINANCIAL STATEMENTS, TAX RETURNS, AND EVIDENCE OF
COMPLIANCE WITH STATE AND FEDERAL REGULATIONS. HAVING YOUR PAPERWORK ORGANIZED AND ACCURATE CAN
SIGNIFICANTLY IMPROVE THE CHANCES OF SUCCESS.

TiPs FOR MAXIMIZING YOUR SUCCESS WITH ARKANSAS SMALL BUSINESS
GRrRANTS 2023

APPLYING FOR GRANTS CAN BE COMPETITIVE, SO IT’S ESSENTIAL TO APPROACH THE PROCESS STRATEGICALLY.

ResSEARCH THOROUGHLY

SPEND TIME IDENTIFYING GRANTS THAT ALIGN WITH YOUR BUSINESS GOALS AND ELIGIBILITY. LOCAL CHAMBERS OF COMMERCE,
ECONOMIC DEVELOPMENT OFFICES, AND ONLINE GRANT DATABASES CAN BE VALUABLE RESOURCES.

PREPARE A STRONG APPLICATION

YOUR APPLICATION SHOULD CLEARLY ARTICULATE YOUR BUSINESS’S MISSION, HOW THE GRANT FUNDS WILL BE USED, AND THE
EXPECTED BENEFITS. INCLUDING REALISTIC BUDGETS, TIMELINES, AND MEASURABLE OUTCOMES CAN MAKE YOUR PROPOSAL STAND
OUT.

LeVERAGE LocAL SUPPORT

ENGAGE WITH LOCAL BUSINESS ORGANIZATIONS, MENTORS, OR GRANT WRITING PROFESSIONALS WHO UNDERSTAND THE
ARKANSAS SMALL BUSINESS LANDSCAPE. THEIR INSIGHTS CAN HELP REFINE YOUR APPLICATION AND ENSURE ADHERENCE TO
GUIDELINES.

STAY ORGANIZED AND MEET DEADLINES

GRANT OPPORTUNITIES OFTEN HAVE STRICT SUBMISSION WINDOWS. CREATE A CALENDAR TO TRACK DEADLINES AND REQUIRED
DOCUMENTS, ALLOWING AMPLE TIME FOR REVISIONS.

ConNsIDER ALTERNATIVE FUNDING SOURCES

W/HILE GRANTS ARE IDEAL, SUPPLEMENTING YOUR FUNDING STRATEGY WITH LOANS, INVESTORS, OR CROWDFUNDING CAN
PROVIDE FINANCIAL STABILITY. SOME ARKANSAS PROGRAMS ALSO OFFER MATCHING FUNDS, SO COMBINING RESOURCES MAY
INCREASE YOUR CHANCES OF APPROVAL.

ADDITIONAL RESOURCES FOR ARKANSAS SMALL BuUsINESS OWNERS

Bevonp GRANTS, ARKANSAS SMALL BUSINESSES CAN ACCESS AN ARRAY OF SUPPORT SERVICES DESIGNED TO FOSTER GROW TH.



ARKANSAS SMALL BusINEss AND TECHNOLOGY DeveLoPMENT CenTer (ASBTDC)

ASBTDC OFFERS FREE CONSULTING, TRAINING, AND ASSISTANCE WITH BUSINESS PLANNING AND FINANCING, INCLUDING GUIDANCE
ON GRANT APPLICATIONS.

LocAL Economic DevELOPMENT OFFICES

MANY CITIES AND COUNTIES IN ARKANSAS HAVE DEDICATED ECONOMIC DEVELOPMENT DEPARTMENTS THAT ADMINISTER GRANT
PROGRAMS OR PROVIDE CONNECTIONS TO FUNDING SOURCES.

NoNPROFIT AND COMMUNITY ORGANIZATIONS

GroUPS sUCH AS SCORE AND THE ARKANSAS MINORITY BUSINESS ALLIANCE PROVIDE MENTORSHIP AND SOMETIMES DIRECT
ACCESS TO GRANT FUNDING OR MICROLOANS.

LookING AHEAD: THE FUTURE OF SMALL BUSINESS GRANTS IN ARKANSAS

AS ARKANSAS CONTINUES TO FOCUS ON ECONOMIC RECOVERY AND INNOVATION IN 2023, SMALL BUSINESS GRANTS WILL
REMAIN A VITAL TOOL. EXPECT MORE PROGRAMS EMPHASIZING SUSTAINABILITY, DIGITAL TRANSFORMATION, AND \WORKFORCE
DEVELOPMENT. BUSINESS OWNERS WHO STAY INFORMED AND PROACTIVE CAN LEVERAGE THESE OPPORTUNITIES TO BUILD
RESILIENT AND THRIVING ENTERPRISES.

\W/HETHER YOURE JUST STARTING OR SEEKING TO ELEVATE YOUR EXISTING BUSINESS, EXPLORING ARKANSAS SMALL BUSINESS
GRANTS 2023 CAN OPEN DOORS TO NEW POSSIBILITIES. BY UNDERSTANDING THE LANDSCAPE, PREPARING STRONG
APPLICATIONS, AND TAPPING INTO LOCAL RESOURCES, YOU CAN POSITION YOUR BUSINESS FOR SUCCESS IN THE NATURAL
STATE’S VIBRANT ECONOMY.

FREQUENTLY AskeD QUESTIONS

WHAT TYPES OF SMALL BUSINESS GRANTS ARE AVAILABLE IN ARKANSAS FOR 20237

IN 2023/ ARKANSAS OFFERS VARIOUS SMALL BUSINESS GRANTS INCLUDING THOSE FOCUSED ON TECHNOLOGY, AGRICULTURE
MINORITY-OWNED BUSINESSES, AND DISASTER RECOVERY THROUGH STATE PROGRAMS AND PARTNERSHIPS WITH FEDERAL
INITIATIVES.

/

How CAN | APPLY FOR A SMALL BUSINESS GRANT IN ARKANSAS IN 2023°

ToO APPLY FOR A SMALL BUSINESS GRANT IN ARKANSAS IN 2023, YOU TYPICALLY NEED TO VISIT THE ARKANSAS ECoNOMIC
DeVELOPMENT COMMISSION WEBSITE OR OTHER RELEVANT STATE AGENCY PORTALS, REVIEW ELIGIBILITY CRITERIA, PREPARE
REQUIRED DOCUMENTS SUCH AS BUSINESS PLANS AND FINANCIAL STATEMENTS, AND SUBMIT AN ONLINE APPLICATION BEFORE THE
SPECIFIED DEADLINE.

ARE THERE ANY GRANTS SPECIFICALLY FOR MINORITY-OWNED SMALL BUSINESSES IN
ARKANSAS IN 2023?

YES, ARKANSAS OFFERS GRANTS TARGETING MINORITY-OWNED SMALL BUSINESSES IN 2023, OFTEN THROUGH PROGRAMS LIKE
THE MINORITY BUSINESS DEVELOPMENT AGENCY AND STATE INITIATIVES AIMED AT PROMOTING DIVERSITY AND INCLUSION IN



ENTREPRENEURSHIP.

WHAT IS THE ARKANSAS SMALL BUSINESS EMERGENCY RELIEF GRANT FOrR 20237

THE ARKANSAS SMALL BUSINESS EMERGENCY RELIEF GRANT FOR 2023 IS DESIGNED TO PROVIDE FINANCIAL ASSISTANCE TO
SMALL BUSINESSES AFFECTED BY EMERGENCIES SUCH AS NATURAL DISASTERS OR ECONOMIC DISRUPTIONS, HELPING THEM COVER
EXPENSES LIKE RENT, PAYROLL, AND UTILITIES.

CAN STARTUPS IN ARKANSAS QUALIFY FOR SMALL BUSINESS GRANTS IN 2023?

STARTUPS IN ARKANSAS MAY QUALIFY FOR CERTAIN SMALL BUSINESS GRANTS IN 2023, ESPECIALLY THOSE FOCUSED ON
INNOVATION, TECHNOLOGY, OR COMMUNITY DEVELOPMENT. ELIGIBILITY VARIES BY GRANT PROGRAM, SO STARTUPS SHOULD
CAREFULLY REVIEW THE APPLICATION REQUIREMENTS.

\X/HERE CAN | FIND A LIST OF CURRENT SMALL BUSINESS GRANTS OFFERED BY ARKANSAS
IN 2023°

A COMPREHENSIVE LIST OF CURRENT SMALL BUSINESS GRANTS IN ARKANSAS FOR 2023 CAN BE FOUND ON THE ARKANSAS
Economic DeveLopMeNT COMMISSION WEBSITE, LOCAL SMALL Business DeveLopMeNT CenTers (SBDCS), AND FEDERAL
GRANT DATABASES SUCH AS GRANTS.GOV.

ARE THERE ANY GRANTS IN ARKANSAS 2023 THAT SUPPORT WOMEN-OWNED SMALL
BUSINESSES?

YES, ARKANSAS PROVIDES GRANTS SUPPORTING WOMEN-OWNED SMALL BUSINESSES IN 2023 THROUGH PROGRAMS LIKE THE
ARKANSAS WOMEN'S BUSINESS CENTER AND OTHER STATE AND FEDERAL INITIATIVES FOCUSED ON EMPOWERING FEMALE
ENTREPRENEURS.

\WHAT ARE THE ELIGIBILITY REQUIREMENTS FOR ARKANSAS SMALL BUSINESS GRANTS IN
2023¢

ELIGIBILITY REQUIREMENTS FOR ARKANSAS SMALL BUSINESS GRANTS IN 2023 VARY BY PROGRAM BUT COMMONLY INCLUDE
BEING A REGISTERED BUSINESS IN ARKANSAS, MEETING SIZE STANDARDS, DEMONSTRATING FINANCIAL NEED, HAVING A VIABLE
BUSINESS PLAN, AND SOMETIMES TARGETING SPECIFIC INDUSTRIES OR DEMOGRAPHICS.

Do ARKANSAS SMALL BUSINESS GRANTS IN 202 3 REQUIRE MATCHING FUNDS?

SoOME ARKANSAS SMALL BUSINESS GRANTS IN 2023 REQUIRE RECIPIENTS TO PROVIDE MATCHING FUNDS OR IN-KIND
CONTRIBUTIONS, WHILE OTHERS ARE FULLY FUNDED. APPLICANTS SHOULD CHECK INDIVIDUAL GRANT GUIDELINES TO UNDERSTAND
MATCHING FUND REQUIREMENTS.

How COMPETITIVE ARE SMALL BUSINESS GRANTS IN ARKANSAS IN 2023°

SMALL BUSINESS GRANTS IN ARKANSAS IN 2023 CAN BE HIGHLY COMPETITIVE DUE TO LIMITED FUNDING AND HIGH DEMAND.
SUCCESS OFTEN DEPENDS ON THE QUALITY OF THE APPLICATION, ALIGNMENT WITH GRANT GOALS, AND TIMELY SUBMISSION.

ADDITIONAL RESOURCES

ARKANSAS SMALL BusiNEss GRANTS 202 3: OPPORTUNITIES AND INSIGHTS FOR ENTREPRENEURS

ARKANSAS SMALL BUSINESS GRANTS 2023 REPRESENT A VITAL LIFELINE FOR ENTREPRENEURS SEEKING TO LAUNCH OR EXPAND
THEIR VENTURES IN THE NATURAL STATE. AS ECONOMIC RECOVERY CONTINUES FOLLOWING GLOBAL DISRUPTIONS, SMALL



BUSINESSES IN ARKANSAS ARE INCREASINGLY TURNING TO GRANT PROGRAMS DESIGNED TO PROVIDE FINANCIAL SUPPORT
WITHOUT THE BURDEN OF REPAYMENT. THIS ARTICLE DELVES INTO THE LANDSCAPE OF SMALL BUSINESS GRANTS AVAILABLE
ACROSS ARKANSAS IN 2023, EVALUATING ELIGIBILITY CRITERIA, FUNDING SCOPES, APPLICATION PROCESSES, AND STRATEGIC
CONSIDERATIONS FOR MAXIMIZING SUCCESS.

UNDERSTANDING THE LANDSCAPE OF ARKANSAS SMALL BUSINESS GRANTS
2023

SMALL BUSINESS GRANTS IN ARKANSAS COME FROM A MIX OF FEDERAL, STATE, AND PRIVATE SOURCES, EACH WITH DISTINCT
PRIORITIES AND REQUIREMENTS. IN 2023/ THESE GRANTS ARE ESPECIALLY CRITICAL GIVEN THE ONGOING CHALLENGES THAT
SMALL ENTERPRISES FACE, INCLUDING INFLATIONARY PRESSURES, SUPPLY CHAIN DISRUPTIONS, AND \WORKFORCE SHORTAGES.
UNLIKE LOANS, GRANTS DO NOT REQUIRE REPAYMENT , MAKING THEM HIGHLY ATTRACTIVE BUT ALSO COMPETITIVE AND
SELECTIVE.

ARKANSAS’S ECONOMIC DEVELOPMENT AGENCIES HAVE RAMPED UP EFFORTS TO DISTRIBUTE GRANT FUNDING TARGETING SPECIFIC

SECTORS SUCH AS TECHNOLOGY, MANUFACTURING, AGRICULTURE, AND MINORITY-OWNED BUSINESSES. FURTHERMORE, FEDERAL
PROGRAMS CONTINUE TO PROVIDE SUBSTANTIAL RESOURCES THAT TRICKLE DOWN THROUGH STATE PARTNERSHIPS.

Key PROVIDERS OF SMALL BUSINESS GRANTS IN ARKANSAS

SEVERAL ENTITIES FACILITATE ACCESS TO SMALL BUSINESS GRANTS THROUGHOUT ARKANSAS:

o ArkaNsAs EconoMic DeveLoPMENT CoMmMissioN (AEDC): THe AEDC ADMINISTERS MULTIPLE GRANT PROGRAMS AIMED
AT FOSTERING INNOVATION AND JOB CREATION. THEIR OFFERINGS INCLUDE SEED CAPITAL GRANTS AND SPECIALIZED
FUNDING FOR STARTUPS IN HIGH-GROWTH INDUSTRIES.

o ARKANSAS SMALL BusiNess AND TecHNOLOGY DeVELOPMENT CENTER (ASBTDC): WHILE PRIMARILY FOCUSED ON
ADVISORY SERVICES, THE ASBTDC ALSO ASSISTS ENTREPRENEURS IN IDENTIFYING RELEVANT GRANT OPPORTUNITIES
AND NAVIGATING APPLICATION PROCEDURES.

o U.S. SMALL BusINESs ADMINISTRATION (SBA): ALTHOUGH SBA PRIMARILY OFFERS LOANS, IT ALSO FACILITATES
GRANT PROGRAMS SUCH AS THE SMALL BUSINESS INNOVATION RESEARCH (SBIR) AND SMALL BUSINESS TECHNOLOGY
TrANSFER (STTR) PROGRAMS, ACCESSIBLE TO ARKANSAS-BASED BUSINESSES ENGAGED IN RESEARCH AND DEVELOPMENT.

¢ PRIVATE FOUNDATIONS AND CORPORATIONS: LOCAL BANKS, PHILANTHROPIC ORGANIZATIONS, AND CORPORATIONS

PERIODICALLY OFFER GRANTS TIED TO COMMUNITY DEVELOPMENT, MINORITY ENTREPRENEURSHIP, AND SUSTAINABLE
BUSINESS PRACTICES.

ELiGBILITY AND APPLICATION NUANCES

ELIGIBILITY FOR ARKANSAS SMALL BUSINESS GRANTS IN 2023 VARIES WIDELY DEPENDING ON THE SOURCE. COMMON CRITERIA
INCLUDE!:

e BUSINESS LOCATION WITHIN ARKANSAS OR SPECIFIC REGIONS WITHIN THE STATE.

o COMPLIANCE WITH SMALL BUSINESS SIZE STANDARDS AS DEFINED BY THE SBA.

® |INDUSTRY-SPECIFIC FOCUS, OFTEN FAVORING MANUFACTURING, TECH INNOVATION, OR AGRICULTURE.



® DEMOGRAPHIC TARGETING, INCLUDING GRANTS FOR \WOMEN-OWNED, VETERAN-OWNED, OR MINORITY-OWNED ENTERPRISES.

¢ DEMONSTRATED BUSINESS VIABILITY AND GROWTH POTENTIAL THROUGH A DETAILED BUSINESS PLAN.

THE APPLICATION PROCESS CAN BE RIGOROUS, REQUIRING DETAILED FINANCIAL DOCUMENTATION, PROJECT PROPOSALS, AND
IMPACT ASSESSMENTS. PROSPECTIVE APPLICANTS SHOULD ALSO BE PREPARED TO ARTICULATE HOW GRANT FUNDING WILL
TRANSLATE INTO MEASURABLE BUSINESS OUTCOMES AND COMMUNITY BENEFITS.

NoTABLE ARKANSAS SMALL BusiNess GRANTS 2023

SEVERAL GRANT PROGRAMS STAND OUT FOR THEIR SIZE, SCOPE, OR STRATEGIC IMPORTANCE IN ARKANSAS THIS YEAR.

ARKANSAS SMALL BUSINESS RELIEF FUND

LAUNCHED AS A RESPONSE TO PANDEMIC-RELATED ECONOMIC DISRUPTIONS, THIS FUND CONTINUES TO PROVIDE GRANTS RANGING
FrRoM $5,000 10 $25,000 TO QUALIFYING SMALL BUSINESSES. PRIORITY IS GIVEN TO COMPANIES THAT HAVE EXPERIENCED
SIGNIFICANT REVENUE LOSSES AND THOSE IN UNDERSERVED COMMUNITIES.

e PRrOS: RELATIVELY QUICK TURNAROUND, NO REPAYMENT REQUIRED, ACCESSIBLE TO A WIDE RANGE OF INDUSTRIES.

e CoNs: HIGHLY COMPETITIVE DUE TO BROAD ELIGIBILITY, FUNDING AMOUNTS MAY NOT COVER ALL OPERATIONAL NEEDS.

ARKANSAS MINORITY BUSINESS GRANT PROGRAM

THIS INITIATIVE AIMS TO BOLSTER MINORITY-OWNED BUSINESSES BY PROVIDING TARGETED FINANCIAL ASSISTANCE, MENTORSHIP,
AND NET\WORKING OPPORTUNITIES. GRANTS TYPICALLY RANGE FROM $ 10,000 To $50,000 AND REQUIRE DEMONSTRATION OF
A SCALABLE BUSINESS MODEL.

TeECHNOLOGY INNOVATION GRANTS VIA ASBTDC

FOR TECH STARTUPS AND BUSINESSES FOCUSED ON RESEARCH AND DEVELOPMENT, THESE GRANTS HELP OFFSET COSTS RELATED
TO PRODUCT DEVELOPMENT, PROTOTYPING, AND COMMERCIALIZATION. CoupLED WITH ASBTDC’s ADVISORY SERVICES,
RECIPIENTS GAIN BOTH CAPITAL AND EXPERTISE.

STRATEGIC CONSIDERATIONS FOR APPLICANTS

SECURING ARKANSAS SMALL BUSINESS GRANTS IN 2023 DEMANDS MORE THAN MEETING ELIGIBILITY CRITERIA. ENTREPRENEURS
SHOULD CONSIDER THE FOLLOWING STRATEGIES:

o COMPREHENSIVE BUSINESS PLANNING: DETAILED, REALISTIC, AND DATADRIVEN BUSINESS PLANS STRENGTHEN GRANT
APPLICATIONS BY DEMONSTRATING PREPAREDNESS AND POTENTIAL IMPACT.

¢ LEVERAGING LocAL RESOURCES: UTILIZING SUPPORT FROM LOCAL CHAMBERS OF COMMERCE, ECONOMIC DEVELOPMENT



OFFICES, AND BUSINESS INCUBATORS CAN IMPROVE APPLICATION QUALITY AND NET W ORKING.

¢ DIVERSIFYING FUNDING SOURCES: COMBINING GRANTS WITH LOANS, INVESTMENTS, AND CROWDFUNDING CAN PROVIDE
BALANCED CAPITAL STRUCTURES AND REDUCE FINANCIAL RISK.

¢ UNDERSTANDING REPORTING REQUIREMENTS: MANY GRANTS REQUIRE PERIODIC PROGRESS REPORTS, AW ARENESS OF THESE
OBLIGATIONS ENSURES COMPLIANCE AND POSITIVE RELATIONSHIPS WITH FUNDERS.

CoMPARATIVE CONTEXT: ARKANSAS VS. NEIGHBORING STATES

\/HEN COMPARED TO NEIGHBORING STATES SUCH AS TEXAS/ MISSOURI, AND TENNESSEE/ ARKANSAS OFFERS A COMPETITIVE
BUT SOMEWHAT SMALLER PORTFOLIO OF SMALL BUSINESS GRANTS. HO\X/EVER, THE STATE’S FOCUSED APPROACH ON KEY
SECTORS LIKE AGRICULTURE AND MANUFACTURING PROVIDES TARGETED OPPORTUNITIES THAT ALIGN WELL WITH ARKANSAS’S
ECONOMIC STRENGTHS. ADDITIONALLY, ARKANSAS’S RELATIVELY LOW COST OF LIVING AND BUSINESS-FRIENDLY POLICIES
AMPLIFY THE VALUE OF GRANT FUNDING.

IMPLICATIONS FOR ARKANSAS’s EcoNnoMIC GROWTH

THE AVAILABILITY AND STRATEGIC DEPLOYMENT OF SMALL BUSINESS GRANTS IN ARKANSAS DURING 2023 PLAY A PIVOTAL
ROLE IN STIMULATING LOCAL ECONOMIES, CREATING JOBS, AND FOSTERING INNOVATION. THESE GRANTS NOT ONLY INJECT
NECESSARY CAPITAL INTO FLEDGLING ENTERPRISES BUT ALSO SIGNAL A COMMITMENT FROM PUBLIC AND PRIVATE SECTORS TO
NURTURE ENTREPRENEURSHIP. AS ARKANSAS CONTINUES TO DIVERSIFY ITS ECONOMY, PARTICULARLY IN TECHNOLOGY AND
SUSTAINABLE INDUSTRIES, GRANT PROGRAMS WILL REMAIN ESSENTIAL TOOLS IN BRIDGING FUNDING GAPS.

FOR ARKANSAS’S SMALL BUSINESS OWNERS, STAYING INFORMED ABOUT GRANT OPPORTUNITIES AND PREPARING THOROUGH
APPLICATIONS CAN UNLOCK CRITICAL RESOURCES THAT EMPOWER GROWTH AND RESILIENCE IN AN INCREASINGLY COMPETITIVE
MARKET. THE DYNAMIC NATURE OF THE GRANT ECOSYSTEM REQUIRES ONGOING VIGILANCE AND ADAPTABILITY, BUT THE
POTENTIAL REW ARDS OFFER MEANINGFUL INCENTIVES FOR THOSE WHO ENGAGE STRATEGICALLY.

THROUGH A COMBINATION OF STATE INITIATIVES, FEDERAL COLLABORATION, AND PRIVATE SECTOR INVOLVEMENT, ARKANSAS

SMALL BUSINESS GRANTS IN 2023 CREATE A MOSAIC OF SUPPORT THAT ADDRESSES DIVERSE ENTREPRENEURIAL NEEDS WHILE
CONTRIBUTING TO BROADER ECONOMIC VITALITY.

Arkansas Small Business Grants 2023

Arkansas Small Business Grants 2023
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