YES NM ECONOMIC IMPACT PAYMENT

Yes NM EconoMic IMPACT PAYMENT: WHAT You Neep To KNow AsouT New MexIco’s ReLIEF EFFORTS

YES NM ECONOMIC IMPACT PAYMENT HAS BECOME A PHRASE ON THE MINDS OF MANY NEW MEXICO RESIDENTS LOOKING FOR
FINANCIAL RELIEF AMID ONGOING ECONOMIC CHALLENGES. AS THE STATE AND FEDERAL GOVERNMENTS CONTINUE TO ROLL OUT
SUPPORT PROGRAMS, UNDERSTANDING HOW THE ECONOMIC IMPACT PAYMENTS WORK IN NEW MEXICO CAN BE A GAME-CHANGER
FOR INDIVIDUALS AND FAMILIES STRIVING TO MAKE ENDS MEET. W/HETHER YOU’RE WONDERING ABOUT ELIGIBILITY, APPLICATION

PROCESSES, OR HOW THESE PAYMENTS AFFECT YOUR OVERALL FINANCIAL SITUATION, THIS GUIDE WILL HELP YOU NAVIGATE
THE ESSENTIALS WITH EASE.

UNDERSTANDING THE YES NM EconoMic IMPACT PAYMENT

THe “YES NM EcoNoMIC IMPACT PAYMENT” REFERS TO A SPECIFIC FINANCIAL ASSISTANCE INITIATIVE LAUNCHED BY THE STATE
of NEw MEXICO TO COMPLEMENT FEDERAL STIMULUS EFFORTS. UNLIKE THE FEDERAL EconoMmic IMPACT PAYMenTs (EIPs)
PROVIDED DURING THE COVID-19 PANDEMIC, NEW MEXICO’S PROGRAM TARGETS RESIDENTS WHO MAY NOT HAVE QUALIFIED
FOR FEDERAL FUNDS OR REQUIRE ADDITIONAL SUPPORT DUE TO STATE-SPECIFIC CIRCUMSTANCES.

WHY New MEexico IMPLEMENTED ITs OwN EcoNoMIC IMPACT PAYMENT

New MEXICO, LIKE MANY STATES, FACED UNIQUE ECONOMIC CHALLENGES DURING AND AFTER THE PANDEMIC. HIGH UNEMPLOYMENT
RATES, DISRUPTIONS IN THE ENERGY SECTOR, AND OTHER ECONOMIC PRESSURES PROMPTED STATE OFFICIALS TO DEVELOP A
LOCALIZED PROGRAM. THE GOAL WAS TO:

® PROVIDE ADDITIONAL RELIEF TO RESIDENTS LEFT OUT OF FEDERAL STIMULUS PAYMENTS
® SUPPORT LOW-INCOME FAMILIES AND INDIVIDUALS

® STIMULATE THE LOCAL ECONOMY BY INCREASING CONSUMER SPENDING POWER

By INTRODUCING THE YES NM ECONOMIC IMPACT PAYMENT, THE STATE HOPES TO BRIDGE GAPS IN FINANCIAL ASSISTANCE AND
FOSTER ECONOMIC RECOVERY MORE EFFECTIVELY.

WHo Is ELiGiBLE FOR THE YES NM EconoMic IMPACT PAYMENT?

ONE OF THE MOST COMMON QUESTIONS ABOUT THE YES NM EcoNoMIC IMPACT PAYMENT IS ELIGIBILITY. W/HILE FEDERAL
STIMULUS PAYMENTS HAD BROAD CRITERIA, NEW MEXICO’S PROGRAM HAS ITS OWN SET OF GUIDELINES DESIGNED TO REACH
THOSE TRULY IN NEED.

BaAsic ELiGBILITY CRITERIA

GENERALLY, ELIGIBILITY FOR THE YES NM ECONOMIC IMPACT PAYMENT MAY DEPEND ON FACTORS SUCH AS:

® RESIDENCY STATUS WITHIN NEw MEXICO



o INCOME LIMITS BASED ON ADJUSTED GROSS INCoME (AGI)
® FILING STATUS AND WHETHER A RESIDENT FILED A STATE TAX RETURN

o NON-FILERS OR INDIVIDUALS LACKING SOCIAL SECURITY NUMBERS WHO WERE EXCLUDED FROM FEDERAL PAYMENTS

FOR EXAMPLE, INDIVIDUALS WHO DID NOT RECEIVE FEDERAL STIMULUS CHECKS BECAUSE THEY DO NOT HAVE A SOCIAL
SecuriTY Numeer BUT HAVE AN I TIN (INDIVIDUAL TAXPAYER IDENTIFICATION NUMBER) MIGHT BE ELIGIBLE FOR THIS STATE
PAYMENT. THIS INCLUSION REFLECTS NEW MEXICO’S EFFORT TO MAKE SUPPORT MORE EQUITABLE.

SpecIAL CONSIDERATIONS FOR VULNERABLE GROUPS

THE YES NM EconoMic IMPACT PAYMENT PROGRAM ALSO CONSIDERS VULNERABLE POPULATIONS SUCH AS:

® SENIORS ON FIXED INCOMES
® PEOPLE WITH DISABILITIES

® | OW-INCOME FAMILIES WITH DEPENDENT CHILDREN

THESE GROUPS MAY QUALIFY FOR ENHANCED PAYMENTS OR ADDITIONAL ASSISTANCE THROUGH RELATED STATE PROGRAMS,
MAKING IT IMPORTANT TO CHECK THE LATEST ELIGIBILITY UPDATES FROM NEW MEXICO’S TAX OR SOCIAL SERVICES
DEPARTMENTS.

How To APPLY FOR THE YES NM EconoMic IMPACT PAYMENT

APPLYING FOR THE YES NM ECONOMIC IMPACT PAYMENT IS DESIGNED TO BE STRAIGHTFORWARD, BUT IT’S CRUCIAL TO STAY
INFORMED ABOUT DEADLINES AND REQUIRED DOCUMENTATION. THE APPLICATION PROCESS VARIES DEPENDING ON WHETHER YOU
FILED A STATE TAX RETURN OR NOT.

FILING THROUGH STATE TAX RETURNS

IF YOU HAVE ALREADY FILED YOUR NEW MEXICO STATE TAX RETURN FOR THE RELEVANT YEAR, YOU MAY AUTOMATICALLY
QUALIFY FOR THE PAYMENT. THE STATE USES TAX RETURN INFORMATION TO VERIFY ELIGIBILITY AND DISTRIBUTE FUNDS.
HoWEVER, IT’S ADVISABLE TO:

® VERIFY YOUR FILING STATUS AND INCOME REPORTED TO ENSURE ACCURACY

e CHECK FOR ANY STATE NOTICES ABOUT ADDITIONAL PAYMENTS

o KEEP AN EYE ON YOUR BANK ACCOUNT OR MAIL FOR THE DEPOSIT OR CHECK



NoN-FILERS AND SPECIAL APPLICATION PROCESSES

FOR INDIVIDUALS WHO DID NOT FILE A STATE TAX RETURN—PERHAPS DUE TO LOW INCOME OR OTHER REASONS—NEW MEXICO
OFTEN PROVIDES A NON-FILER APPLICATION OPTION. THIS IS ESPECIALLY IMPORTANT FOR IMMIGRANTS AND OTHERS WITHOUT
SociAL SECURITY NUMBERS WHO MAY STILL QUALIFY FOR THE PAYMENT.

TO APPLY AS A NON-FILER, YOU TYPICALLY NEED TO:

e SUBMIT AN ONLINE APPLICATION VIA THE STATE’S OFFICIAL WEBSITE
e PROVIDE PROOF OF NEW MEXICO RESIDENCY

® |NCLUDE IDENTIFICATION DOCUMENTS AND INCOME VERIFICATION IF REQUIRED

THIS PROCESS HELPS ENSURE THAT ELIGIBLE RESIDENTS ARE NOT EXCLUDED FROM RECEIVING MUCH-NEEDED ASSISTANCE.

THe EconoMic IMPACT ofF Yes NM EconNoMic IMPACT PAYMENT oN LocAL
COMMUNITIES

BEYOND INDIVIDUAL FINANCIAL RELIEF, THE YES NM ECONOMIC IMPACT PAYMENT HAS RIPPLE EFFECTS THAT BENEFIT THE
BROADER NEW MEXICAN ECONOMY. \WW/HEN RESIDENTS RECEIVE THESE PAYMENTS, THEY ARE MORE LIKELY TO SPEND ON
ESSENTIALS SUCH AS GROCERIES, UTILITIES, AND HOUSING, WHICH IN TURN SUPPORTS LOCAL BUSINESSES.

BoosTING SMALL BUSINESSES AND LOCAL MARKETS

SMALL BUSINESSES IN NEW MEXICO HAVE FACED SIGNIFICANT CHALLENGES, ESPECIALLY DURING ECONOMIC DOWNTURNS. THE
INFUSION OF CASH FROM ECONOMIC IMPACT PAYMENTS CAN:

® |NCREASE CONSUMER SPENDING IN LOCAL SHOPS AND SERVICES
® HELP BUSINESSES STAY AFLOAT BY MAINTAINING STEADY CUSTOMER FLOW

® ENCOURAGE HIRING AND INVENTORY REPLENISHMENT

THIS CREATES A POSITIVE FEEDBACK LOOP WHERE COMMUNITY MEMBERS SUPPORT EACH OTHER’S LIVELIHOODS.

RebUCING FINANCIAL STRESS AND PROMOTING STABILITY

FINANCIAL UNCERTAINTY CAN LEAD TO HARDSHIPS SUCH AS MISSED BILL PAYMENTS, HOUSING INSTABILITY, AND FOOD
INSECURITY. THE STATE’S ECONOMIC IMPACT PAYMENTS HELP ALLEVIATE THESE PRESSURES BY PROVIDING A TEMPORARY
CUSHION, ALLOWING FAMILIES TO FOCUS ON LONG~TERM PLANNING RATHER THAN IMMEDIATE CRISES.



TIPS FOR MAXIMIZING THE BENEFITS oF YoOUR YES NM EcoNoMIC IMPACT
PAYMENT

RECEIVING AN ECONOMIC IMPACT PAYMENT IS AN OPPORTUNITY TO IMPROVE YOUR FINANCIAL SITUATION, BUT CAREFUL
PLANNING CAN MAKE THOSE BENEFITS STRETCH FURTHER.

PRIORITIZE ESSENTIAL EXPENSES

START BY COVERING CRITICAL NEEDS SUCH AS RENT OR MORTGAGE, UTILITIES, GROCERIES, AND MEDICAL EXPENSES. THiS
ENSURES STABILITY AND REDUCES THE RISK OF ESCALATING DEBTS.

CREATE OR STRENGTHEN AN EMERGENCY FUND

IF POSSIBLE, SET ASIDE A PORTION OF THE PAYMENT IN A SAVINGS ACCOUNT FOR UNEXPECTED EXPENSES. HAVING A FINANCIAL
BUFFER CAN REDUCE STRESS AND PROVIDE SECURITY IN UNCERTAIN TIMES.

Consiper PAYING DowN HIGH-INTEREST DesT

USING PART OF THE PAYMENT TO REDUCE CREDIT CARD BALANCES OR OTHER HIGH-INTEREST LOANS CAN SAVE MONEY OVER TIME
BY LOWERING INTEREST CHARGES.

SupPPORT LocAL BUSINESSES

SHOPPING LOCALLY NOT ONLY BENEFITS YOUR COMMUNITY BUT ALSO HELPS MAINTAIN A VIBRANT ECONOMY THAT CAN
CONTINUE PROVIDING OPPORTUNITIES AND SERVICES.

STAYING UPDATED ON YES NM EconoMic IMPACT PAYMENT NEwS

BECAUSE ECONOMIC RELIEF PROGRAMS EVOLVE BASED ON STATE BUDGETS AND ECONOMIC CONDITIONS, STAYING INFORMED IS
KEY. HERE ARE SOME WAYS TO KEEP UP WITH THE LATEST DEVELOPMENTS:

o VISIT THE OFFICIAL NEwW MEXICO TAXATION AND REVENUE DEPARTMENT WEBSITE

o SUBSCRIBE TO STATE GOVERNMENT NEWSLETTERS OR SOCIAL MEDIA CHANNELS

o CONSULT WITH LOCAL COMMUNITY ORGANIZATIONS OR FINANCIAL ADVISORS

® W/ ATCH FOR ANNOUNCEMENTS ABOUT NEW PAYMENT ROUNDS OR EXPANDED ELIGIBILITY

By poinG SO, YOU’LL BE WELL-POSITIONED TO TAKE ADVANTAGE OF ANY NEW OPPORTUNITIES AS THEY ARISE.

NAVIGATING FINANCIAL ASSISTANCE PROGRAMS CAN FEEL OVERWHELMING, BUT THE YES NM EconoMIC IMPACT PAYMENT
REPRESENTS A VITAL RESOURCE FOR MANY NEW MEXICANS. W/HETHER YOU’RE JUST LEARNING ABOUT IT OR PREPARING TO
APPLY, UNDERSTANDING THE NUANCES OF THE PROGRAM HELPS ENSURE YOU RECEIVE THE SUPPORT YOU DESERVE. AS NEW



MEXICO CONTINUES ITS RECOVERY JOURNEY, THESE PAYMENTS PLAY AN ESSENTIAL ROLE IN BUILDING ECONOMIC RESILIENCE AND
FOSTERING COMMUNITY WELL-BEING.

FREQUENTLY ASkeD QUESTIONS

\WHAT Is THE YES NM EcoNoMic IMPACT PAYMENT?

THE YES NM EconoMic IMPACT PAYMENT IS A FINANCIAL ASSISTANCE PROGRAM PROVIDED BY NEW MEXICO TO ELIGIBLE
RESIDENTS, AIMED AT HELPING INDIVIDUALS AND FAMILIES RECOVER FROM ECONOMIC HARDSHIPS CAUSED BY RECENT EVENTS.

\¥/Ho IS ELIGIBLE FOR THE YES NM EcoNoMIC IMPACT PAYMENT?

ELiGIBILITY FOR THE YES NM EconoMic IMPACT PAYMENT TYPICALLY INCLUDES NEW MEXICO RESIDENTS WHO MEET SPECIFIC
INCOME REQUIREMENTS AND OTHER CRITERIA ESTABLISHED BY THE STATE GOVERNMENT. ELIGIBILITY DETAILS CAN VARY
DEPENDING ON THE PROGRAM YEAR.

How cAN | APPLY FOR THE YES NM EconomMic IMPACT PAYMENT?

APPLICATIONS FOR THE YES NM EconNoMIC IMPACT PAYMENT CAN USUALLY BE SUBMITTED ONLINE THROUGH THE OFFICIAL
NEW MEXICO STATE GOVERNMENT WEBSITE OR THROUGH DESIGNATED PARTNER ORGANIZATIONS. APPLICANTS NEED TO PROVIDE
PROOF OF RESIDENCY, INCOME, AND IDENTIFICATION.

WHEN wWILL THE YES NM EcoNoMic IMPACT PAYMENT BE DISTRIBUTED?

THE DISTRIBUTION TIMELINE FOR THE YES NM EcoNoMic IMPACT PAYMENT DEPENDS ON THE PROGRAM SCHEDULE SET BY THE
NeEw MEXICO STATE GOVERNMENT. PAYMENTS ARE TYPICALLY ISSUED AFTER THE APPLICATION PERIOD CLOSES AND ELIGIBILITY
VERIFICATION IS COMPLETE.

How MUCH MONEY CAN | RECEIVE FROM THE YES NM EconoMIC IMPACT PAYMENT?

THE AMOUNT AWARDED THROUGH THE YES NM ECoNoMIC IMPACT PAYMENT VARIES BASED ON THE APPLICANT'S INCOME,
HOUSEHOLD SIZE, AND OTHER ELIGIBILITY FACTORS. SPECIFIC PAYMENT AMOUNTS ARE ANNOUNCED BY THE STATE DURING EACH
PROGRAM CYCLE.

CAN | CHECK THE STATUS OF MY YES NM EcoNoMiIc IMPACT PAYMENT APPLICATION?

YES, APPLICANTS CAN CHECK THE STATUS OF THEIR YES NM EconoMIC IMPACT PAYMENT APPLICATION BY LOGGING INTO THE
APPLICATION PORTAL ON THE OFFICIAL NEW MEXICO GOVERNMENT WEBSITE OR BY CONTACTING THE PROGRAM'S CUSTOMER
SERVICE.

WHAT sHouLD | Do IF | HAVE NOT RECEIVED MY YES NM EconoMic IMPACT
PAYMENT?

IF YOU HAVE NOT RECEIVED YOUR YES NM EconoMIC IMPACT PAYMENT WITHIN THE EXPECTED TIMEFRAME, YOU SHOULD
VERIFY YOUR APPLICATION STATUS ONLINE, ENSURE YOUR PAYMENT INFORMATION IS CORRECT, AND CONTACT THE PROGRAM'S
SUPPORT TEAM FOR ASSISTANCE.

ADDITIONAL RESOURCES

* ¥ UNDERSTANDING THE YES NM EconomMic IMPACT PAYMENT: A COMPREHENSIVE REVIEW* *



YES NM ECONOMIC IMPACT PAYMENT HAS EMERGED AS A SIGNIFICANT FINANCIAL RELIEF MEASURE AIMED AT PROVIDING SUPPORT
To NEW MEXICO RESIDENTS AFFECTED BY ECONOMIC DISRUPTIONS. THIS TARGETED INITIATIVE REFLECTS BROADER EFFORTS BY
STATE AND LOCAL GOVERNMENTS TO STIMULATE ECONOMIC RECOVERY AND ASSIST VULNERABLE POPULATIONS IN NAVIGATING
FINANCIAL CHALLENGES. AS ECONOMIC IMPACT PAYMENTS CONTINUE TO PLAY A CRITICAL ROLE IN INDIVIDUAL AND COMMUNITY
RESILIENCE, A THOROUGH EXAMINATION OF THE YES NM PROGRAM’S STRUCTURE, DISTRIBUTION, AND IMPLICATIONS IS
ESSENTIAL FOR BOTH POLICYMAKERS AND RECIPIENTS.

OverVIEw ofF THE YES NM EconomMic IMPACT PAYMENT PROGRAM

THe YES NM EconoMIC IMPACT PAYMENT PROGRAM IS DESIGNED TO PROVIDE DIRECT FINANCIAL ASSISTANCE TO ELIGIBLE NEW
MEXICO RESIDENTS WHO HAVE EXPERIENCED ECONOMIC HARDSHIP, PARTICULARLY IN THE CONTEXT OF THE COVID-19 PANDEMIC
AND ITS AFTERMATH. UNLIKE FEDERAL STIMULUS PAYMENTS, THIS STATE-SPECIFIC INITIATIVE SEEKS TO ADDRESS UNIQUE LOCAL
NEEDS BY SUPPLEMENTING FEDERAL AID AND TARGETING POPULATIONS THAT MAY HAVE BEEN UNDERSERVED OR OVERLOOKED IN
BROADER PROGRAMS.

ELiGIBILITY AND APPLICATION PROCESS

ELIGIBILITY CRITERIA FOR THE YES NM ECONOMIC IMPACT PAYMENT TYPICALLY FOCUS ON INCOME THRESHOLDS, RESIDENCY
STATUS, AND THE DEGREE OF ECONOMIC HARDSHIP FACED BY APPLICANTS. THE PROGRAM OFTEN PRIORITIZES LOW- TO
MODERATE-INCOME HOUSEHOLDS, UNEMPLOYED OR UNDEREMPLOYED INDIVIDUALS, AND THOSE WHO DID NOT RECEIVE FULL
BENEFITS FROM PREVIOUS FEDERAL STIMULUS EFFORTS.

APPLICANTS USUALLY MUST SUBMIT PROOF OF RESIDENCY, INCOME STATEMENTS, AND OTHER DOCUMENTATION VERIFYING THEIR
ELIGIBILITY. THE APPLICATION PROCESS IS MANAGED THROUGH AN ONLINE PORTAL DESIGNED TO STREAMLINE SUBMISSIONS AND
EXPEDITE PAYMENT DISTRIBUTION. OUTREACH EFFORTS, INCLUDING COMMUNITY PARTNERSHIPS AND MULTILINGUAL SUPPORT
SERVICES, PLAY A CRUCIAL ROLE IN ENSURING BROAD AW ARENESS AND ACCESS.

PAYMENT AMOUNTS AND DISTRIBUTION T IMELINE

PAYMENT AMOUNTS UNDER THE YES NM ECONOMIC IMPACT PAYMENT SCHEME VARY BASED ON HOUSEHOLD SIZE, INCOME, AND
SPECIFIC HARDSHIP INDICATORS. FOR MANY RECIPIENTS, THE ASSISTANCE RANGES BETWEEN A FEW HUNDRED TO SEVERAL
THOUSAND DOLLARS, INTENDED TO COVER ESSENTIAL EXPENSES SUCH AS RENT, UTILITIES, AND FOOD.

THE DISTRIBUTION TIMELINE IS STRUCTURED TO PRIORITIZE SWIFT DELIVERY, WITH PAYMENTS OFTEN DISBURSED IN PHASES TO
MANAGE ADMINISTRATIVE CAPACITY. THE PHASED APPROACH HELPS BALANCE THE URGENCY OF RELIEF WITH THE NEED FOR
ACCURATE VERIFICATION AND FRAUD PREVENTION.

EconomMic IMPLICATIONS oF YES NM EconoMic IMPACT PAYMENTS

THE INJECTION OF DIRECT PAYMENTS THROUGH THE YES NM PROGRAM HAS GENERATED MEASURABLE IMPACTS ON BOTH
MICROECONOMIC AND MACROECONOMIC LEVELS WITHIN NEw MEXICO. THESE PAYMENTS STIMULATE CONSUMER SPENDING,
SUPPORT LOCAL BUSINESSES, AND REDUCE FINANCIAL STRESS AMONG VULNERABLE POPULATIONS.

BoosTInG LocAL EcoNoMIES

ECONOMIC IMPACT PAYMENTS ACT AS A CATALYST FOR LOCAL ECONOMIC ACTIVITY BY INCREASING DISPOSABLE INCOME
AMONG RECIPIENTS. \W/HEN BENEFICIARIES SPEND THESE FUNDS ON GOODS AND SERVICES WITHIN THEIR COMMUNITIES, IT CREATES A
MULTIPLIER EFFECT THAT SUPPORTS SMALL BUSINESSES AND SUSTAINS JOBS. IN NEW MEXICO, SECTORS SUCH AS RETAIL,



HOSPITALITY, AND ESSENTIAL SERVICES HAVE PARTICULARLY BENEFITED FROM THIS INCREASED CONSUMER DEMAND.

ADDRESSING ECONOMIC INEQUALITY

ONE OF THE KEY ADVANTAGES OF THE YES NM ECONOMIC IMPACT PAYMENT IS ITS TARGETED APPROACH TO ADDRESSING
ECONOMIC DISPARITIES. BY FOCUSING ON LOW-INCOME HOUSEHOLDS AND THOSE DISPROPORTIONATELY AFFECTED BY ECONOMIC
DISRUPTIONS, THE PROGRAM HELPS BRIDGE GAPS IN FINANCIAL SECURITY. THIS TARGETED SUPPORT NOT ONLY ALLEVIATES
IMMEDIATE HARDSHIP BUT ALSO CONTRIBUTES TO LONGER-TERM SOCIAL STABILITY BY REDUCING POVERTY RATES AND ENABLING
ACCESS TO BASIC NEEDS.

CoMPARISON WITH FEDERAL STIMULUS MEASURES

\W/HILE FEDERAL ECONOMIC IMPACT PAYMENTS PROVIDED BROAD-BASED RELIEF TO MILLIONS ACROSS THE COUNTRY, THE YES
NM INITIATIVE COMPLEMENTS THESE EFFORTS BY FOCUSING ON STATE-SPECIFIC CHALLENGES. UNLIKE FEDERAL PROGRAMS THAT
OFTEN RELY ON TAX RETURN DATA OR SOCIAL SECURITY RECORDS, THE YES NM PROGRAM INCORPORATES ADDITIONAL
CRITERIA AND OUTREACH STRATEGIES TO CAPTURE UNDERSERVED POPULATIONS, SUCH AS UNDOCUMENTED RESIDENTS OR
INDIVIDUALS WITH LIMITED TAX FILING HISTORIES.

THIS COMPLEMENTARY NATURE ENHANCES THE OVERALL EFFECTIVENESS OF ECONOMIC RECOVERY EFFORTS WHILE HIGHLIGHTING
THE IMPORTANCE OF LOCALIZED POLICY RESPONSES DURING TIMES OF CRISIS.

CHALLENGES AND CRITICISMS oF THE YES NM EconoMic IMPACT PAYMENT
PROGRAM

DESPITE ITS BENEFITS, THE YES NM ECONOMIC IMPACT PAYMENT PROGRAM FACES SEVERAL CHALLENGES THAT MERIT CRITICAL
ANALYSIS. UNDERSTANDING THESE ISSUES IS VITAL FOR REFINING FUTURE ASSISTANCE INITIATIVES.

ADMINISTRATIVE AND LOGISTICAL HURDLES

IMPLEMENTING A STATE-LEVEL ECONOMIC IMPACT PAYMENT INVOLVES COMPLEX ADMINISTRATIVE PROCESSES, INCLUDING
ELIGIBILITY VERIFICATION, FRAUD PREVENTION, AND PAYMENT DISTRIBUTION. DELAYS IN PROCESSING APPLICATIONS AND
DISBURSING FUNDS HAVE BEEN REPORTED, LEADING TO FRUSTRATION AMONG APPLICANTS WHO RELY ON TIMELY ASSISTANCE.

MOREOVER, ENSURING EQUITABLE ACCESS FOR RURAL AND UNDERSERVED COMMUNITIES REMAINS A LOGISTICAL CHALLENGE,
ESPECIALLY WHERE INTERNET ACCESS AND DIGITAL LITERACY ARE LIMITED.

BUDGETARY CONSTRAINTS AND SUSTAINABILITY

FUNDING THE YES NM ECONOMIC IMPACT PAYMENTS REQUIRES SIGNIFICANT STATE BUDGET ALLOCATIONS, WHICH CAN STRAIN
PUBLIC RESOURCES. POLICYMAKERS MUST BALANCE IMMEDIATE RELIEF EFFORTS WITH LONG-TERM FISCAL RESPONSIBILITY, RAISING
QUESTIONS ABOUT THE SUSTAINABILITY OF SUCH PROGRAMS IF ECONOMIC DISRUPTIONS PERSIST OR RECUR.

POTENTIAL FOR OVERLAP AND DUPLICATION

THE COEXISTENCE OF MULTIPLE ECONOMIC AID PROGRAMS AT FEDERAL, STATE, AND LOCAL LEVELS SOMETIMES RESULTS IN
OVERLAP, CAUSING CONFUSION AMONG RECIPIENTS AND INEFFICIENCIES IN RESOURCE ALLOCATION. COORDINATING THESE EFFORTS



TO MINIMIZE DUPLICATION WHILE MAXIMIZING REACH REMAINS AN ONGOING POLICY CHALLENGE.

FUTURE OuTLOOK AND PoLicY CONSIDERATIONS

LoOKING AHEAD, THE YES NM ECONOMIC IMPACT PAYMENT PROGRAM OFFERS VALUABLE LESSONS FOR DESIGNING RESPONSIVE
AND EQUITABLE ECONOMIC RELIEF SYSTEMS. ENHANCING THE PROGRAM’S SCALABILITY, INCLUSIVITY, AND ADMINISTRATIVE
EFFICIENCY WILL BE CRUCIAL AS NEW MEXICO AND OTHER STATES PREPARE FOR POTENTIAL FUTURE CRISES.

KEY CONSIDERATIONS INCLUDE:

EXPANDING OUTREACH: LEVERAGING COMMUNITY ORGANIZATIONS AND TECHNOLOGY TO REACH MARGINALIZED GROUPS.

INTEGRATING DATA SYSTEMS: IMPROVING INTERAGENCY DATA SHARING TO STREAMLINE ELIGIBILITY VERIFICATION.

* EVALUATING IMPACT: CONDUCTING RIGOROUS ASSESSMENTS TO MEASURE ECONOMIC OUTCOMES AND INFORM POLICY
ADJUSTMENTS.

ENSURING TRANSPARENCY: MAINTAINING CLEAR COMMUNICATION WITH THE PUBLIC TO BUILD TRUST AND
ACCOUNTABILITY.

IN SUM, THE YES NM ECONOMIC IMPACT PAYMENT REPRESENTS A TARGETED EFFORT TO MITIGATE ECONOMIC HARDSHIP WITHIN
New MEXICO, REFLECTING BROADER TRENDS IN LOCALIZED ECONOMIC RECOVERY STRATEGIES. |TS SUCCESSES AND CHALLENGES
PROVIDE A NUANCED UNDERSTANDING OF HOW STATE-LEVEL INTERVENTIONS CAN COMPLEMENT FEDERAL INITIATIVES TO
SUPPORT RESILIENT COMMUNITIES.
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